Iowa Colony Town Center
Project Overview:                                                                                                                                                   Netra Capital, LLC acquired two high potential parcels of land in Iowa Colony, Texas totalling 15 acres. A sleeping suburb 23 miles from Houston, Iowa colony saw recent surge in economic development owing to the Hwy 288 expansion project which aims to enhance accessibility to Texas Medical Center and Downtown. A 180-mile circumferential Grand Parkway Project is underway, traversing seven counties in the Greater Houston area cutting Hwy 288 just past Iowa colony. The proximity to Houston and Pearland coupled with major accessways makes this small town in Brazoria County an investor’s dream. 
The subject property is located on County Road 64, yards away from Highway 288. CR 64 is approved for widening project which will be a major highway connecting CR48 and Highway 288 by December 2023. A stone’s throw away from the subject property is the proposed Iowa Colony Highschool projected to complete by 2022 Fall.  The property is flanked by major residential developments like Sterling Lakes, Sierra Vista and Meridiana. 
This offering is for a planned development of mixed-use business park that combines retail, restaurants, offices and apartment buildings. Extensive feasibility studies are ongoing currently, including floodplain mapping, detention design, project land planning and site design.

Project Highlights: 
Keeping in our plans the growing needs of Iowa Colony, Netra Capital proposed development of the following amenities in the mixed- use development plan which is currently under review for approval. 
3 retail shopping strips
1 office or medical office building
Multi-family apartment building
Square footage and # Units??

Market Summary: 
Iowa Colony is adjacent to Manvel and Alvin cities that became destination for Houstonians looking to live away from the center of town in less hectic suburban edges. With Meridiana, Sierra Vista, Sterling lakes, Presidio, Pomona and 6 other residential developments in the area, the city is struggling to keep up with the retail needs of the residents. New retail development, Manvel Town Center is several miles away from this growth. Iowa colony which is south of Manvel is the answer for commercial development which Netra Capital aims to take advantage of. From 10,000 to 130,000 projected population growth in 20 years, Manvel City is focusing on commercial and infrastructure development.

Keeping these factors in consideration, City’s Economic Development Corporation strongly backs the private investors willing to meet the city’s growth needs.

Some of the major landmarks and their distance from this property:  
Access from Hwy 6 within 3 miles
Pearland Town Center 10 mins away
Houston Hobby Airport 20 mins away
Sugar land 20mins away
Texas Medical center 25mins away
Downtown 25 mins away
NASA and Houston Ship Channel 30 mins
DOW & BASF chemicals 30 mins away


Demography: 
Iowa Colony population in 2018 is 1896 residents.
The population density is 263.56 people/mi² (101.76 people/km²).
The overall median age is 40.8 years, 40.8 years for males, and 40.9 years for females. For every 100 females there are 103.5 males.
Based on data from the American Community Survey, in 2017 there were households in the city, with an average size of 3.1 people per household.
The median income for households in Iowa Colony, Texas is $92,679, while the mean household income is $109,290. 
Population by Race:
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References: 

Grand Parkway Project – Segment B map: 
http://ftp.dot.state.tx.us/pub/txdot/hou/grand-parkway/segment-b/segmentb-sheet-1-2016-05-25.pdf
Grand Parkway Project: 
https://www.txdot.gov/inside-txdot/projects/studies/houston/sh99-grand-parkway.html
Iowa Colony Demographics:
http://worldpopulationreview.com/us-cities/iowa-colony-tx-population/ 
Economic Development Alliance: 
https://www.eda-bc.com/commerical-real-estate#/search/map@29.24851372475558,-95.44717209599571,9/?bounds=29.87979839611805,-94.95599738973783,28.61330988635953,-95.93834680225359
Coming 20 yrs for Manvel:
https://communityimpact.com/houston/pearland-friendswood/city-county/2018/10/15/manvel-growth-20-years/
Manvel Demographics:
https://www.neighborhoodscout.com/tx/manvel
Presidio:
http://tharaldsoninvestments.com/property-item/the-presidio-manvel/
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